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Abstract

KYC (Know Your Customer) is a very important procedure for banks not only for
regulatory compliance, but also to meet the controls of customer investment risk and the
purpose of money laundering control. It takes a lot of money and time in the process of verifying
the same customer’s information for each bank. On the other hand, Blockchain is a
decentralized ledger platform that uses cryptography and consensus algorithm to ensure that
transactional data cannot be tampered with, and is known as a “Trust Machine”. Without

TR 4 (Corresponding author.)



Communications of the CCISA
C@ﬁ Current Features
Vol. 24 No. 4 Oct. 2018

changing current KYC procedures, this study build a "Banking KYC Platform™ based on
blockchain technology. And let the KYC validation be only conducted once for each customer
between banks. This platform does not use centralized database. The original KYC data is
stored in bank's local database. Banks verify customer KYC data’s correctness and
completeness through blockchain and synchronize them based on the information recorded in
blockchain. This research shows the result of verifying seven KYC use cases with this Banking
KYC Platform. It is a complete demonstration for reaching the goal of solving security,
efficiency and cost reduction problems.
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